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About the Ben Hill County Revolving Loan Fund Application Package.
Applications for the Revolving Loan Fund may be submitted at any time.

Please complete the Revolving Loan Fund application and provide all requested documentation prior to submitting the application.  Please remember to sign the application.

No application that is considered incomplete will be considered by the Revolving Loan Fund Committee.  Applicants will be contacted once if the application is incomplete.  It is the applicant’s responsibility to obtain the incomplete application and make the necessary changes required for completion.

Completed applications will be reviewed by the Revolving Loan Fund Committee in the order that they are received and based upon the applicant’s availability to meet with the Committee.  Among other things, the Committee will review the application to determine if the project fits the overall objectives of the Revolving Loan Fund, is likelihood of having a positive economic impact on the community and sustainability.  
The Revolving Loan Fund Committee will process and review applications and make recommendations for loan approvals.  The Board of Commissioners for Ben Hill County, Georgia, will have final approval of all Revolving Loan Fund loans.

Applications will only be used in the Revolving Loan consideration process.  All information reported in the applications is considered confidential and will only be disseminated if required by law (and in accordance with law).

Ben Hill County Revolving Loan Fund Committee
402-A E. Pine Street

Fitzgerald, Georgia  31750

Tel. (229) 426-5100

Fax (229) 426-5104

www.benhillcounty.com

Dear Applicant:

Thank you for your inquiry into the Ben Hill County Revolving Loan Fund (“RLF”).  A loan application and supporting information are enclosed for your use.  When you have completed the loan application, please return it to the office located at the address above-written.  After review of the application, to ensure completion, you will be contacted about setting up a meeting with the Revolving Loan Fund Committee.

If you require assistance with your business place or other requested data, please be advised that there are a number of sources available that will assist you in your endeavor of turning your dream into reality.    Please see the attached list of organizations that you may contact for information regarding starting, growing and relocating a business in the State of Georgia.
Applications are processed in the order received.  Funds will be loaned based upon need and availability.
Minimum job creation or retention is required for every application that is approved and each applicant must undergo credit underwriting.   Businesses must demonstrate a reasonable change for success to the Revolving Loan Fund Committee using business plans, pro formas and other documentation.
If you have any questions about the enclosed information, please feel free to contact me or the RLF Secretary.
Sincerely,

O.D. Netter, Jr.

Chairman

odnetter@benhillcounty.com

	Fitzgerald-Ben Hill County Chamber of Commerce
805 S. Grant Street

Fitzgerald, Georgia  31750

(229) 423-9357
	The Georgia Department of Economic Development (GDeD)

75 Fifth Street, N. W., Suite 1200

Atlanta, Georgia  30308

(404) 962-4000

www.georgia.org/BusinessInGeorgia

	The Georgia Small Business Development Center

The University of Georgia

(770) 414-3100

www.georgiasbdc.org
	Small Business Development Center

Georgia State University

J. Robinson Mack College of Business

GSU SBDC

10 Park Place South, SE

Suite 450

Atlanta, Georgia  30303
www2.gsu.edu/~wwwsbp/

	Enterprise Innovation Institute (For Entreprenuers)

Georgia Tech

75 Fifth Street, N.W.

Suite 314

Atlanta, Georgia  30308

(404) 894-6986

http://innovate.gatech.edu/services/services-to-entrepreneurs/

	Georgia Quick Start
Technical College System of Georgia

75 Fifth Street, N.W.

Suite 400

Atlanta, Georgia  30308

(404) 253-2800

www.georgiaquickstart.org

	U. S. Small Business Administration

Georgia District Office

(404) 331-0100

www.sba.gov
	Georgia Work Ready

Governor’s Office of Workforce Development

2 Martin Luther King, Jr. Drive

West Tower, Suite 1104

Atlanta, Georgia 30334

(404) 463-5030

www.gaworkready.org


	Georgia Work Ready (Ben Hill County)

Dr. Penelope Schmidt, Director of Workforce

Wiregrass Technical College

667 Perry House Road

Fitzgerald, Georgia  31750

(229) 333-2121

www.wiregrass.edu/business/work.php

	Office of the Secretary of State

South Georgia Regional Office

238 East Second Street

Tifton, Georgia 31794

(229) 391-3732

www.sos.state.ga.us

sosweb@sos.state.ga.us (email)




REVOLVING LOAN FUND
The Ben Hill County Revolving Loan Fund (RLF) is derived from the Economic Incentive Program of the Community Development Block Grant of the Georgia Department of Community Affairs and the goals and objectives are established in Title I of the Housing and community Development Act of 1974.  

The purpose of the Ben Hill County RLF is to expand economic opportunities for persons of low and moderate income in Ben Hill County and/or aid in the elimination or prevention of slums or blight in Ben Hill County by providing funding at the local level.   The funds may be used in conjunction with traditional financing institutions. 
The business must be located within the corporate limits of Ben Hill County, Georgia, and must create or retain jobs and a minimum of 51% of the employment opportunities must be filled with low to moderate income persons.
Projects creating opportunities for low to moderate income persons to advance themselves by obtaining employment, greater job security, better working conditions, job training, enhancement of workplace skills and advancement opportunities receive the greatest consideration.
Program Objectives
•
The creation of jobs through funding business activities

•
To provide capital for businesses in Ben Hill County

•
To increase the tax base for Ben Hill County

Qualifying Factors

•
Creation of new part-time/full-time for low to moderate income persons

• 
Evaluation of the ability to repay as agreed through financial evaluation of existing business record’s or business plan (required for new businesses)

•
Satisfactory evaluation of personal and business credit history 
Eligible Areas

•
Any operations located in, moving to, or expanding within Ben Hill County, Georgia.

Eligible Projects/Use of Proceeds
•
Projects listed in the Housing and Community Development Act of 1974 (42 U.S.C.A. § 5301 et seq.), including, but not limited to: small businesses, commercial and industrial projects.  
Ineligible Projects/Use of Proceeds
•
Finance political activities, refinancing, owner/shareholder buyouts and illegal activities
Eligibility Considerations 
•
Borrower may be a sole proprietorship, partnership or corporation.

•
Typically borrowers (or the majority of shareholders if corporation) must be United States citizens or have Permanent Residence Status

•
Whether applicant has any outstanding payments to Ben Hill County, City of Fitzgerald, State of Georgia or Water, Light and Bond Commission

Financing Provisions

•
Loan terms depend upon the project and the assets being finances.

•
Loans begin at $1000

•
Typical loans require a pledge of collateral (personal and/or business assets) but may also require a personal guaranty and/or security interest on business (and possibly personal) assets
•
Interest rate is typically no less than 3%

•
Borrower is responsible for fees associated with the loan, including out of pocket expenses and closing cost.  Up to 5% of the loan amount may be charged to the borrower.  The borrower may use the loan proceeds to pay the fee.

BEN HILL COUNTY REVOLVING LOAN FUND
AUTHORIZATION TO RELASE INFORMATION

The undersigned hereby authorizes Ben Hill County, Georgia, or the Ben Hill County Revolving Fund Loan Committee to make all inquiries it deems necessary to verify the accuracy of the information provided by the undersigned, and to determine his or her creditworthiness.  Further, the undersigned hereby certifies that the enclosed application information, including all attachments, exhibits, schedules, etc., is valid, accurate and complete.

All owners, including stockholders, partners, directors and guarantors must sign this form.

Individual and/or Company Name: _________________________________________________
__________________

__________________

____________

________
Name



Signature


Title


Date
__________________

__________________

____________

________

Name



Signature


Title


Date

__________________

__________________

____________

________

Name



Signature


Title


Date

__________________

__________________

____________

________
Name



Signature


Title


Date

__________________

__________________

____________

________
Name



Signature


Title


Date

__________________

__________________

____________

________
Name



Signature


Title


Date

__________________

__________________

____________

________
Name



Signature


Title


Date

Application Checklist
Business Information
______

Business financial statements for the last three years

______

Projections

______

Interim financial statement dated within the last 60 days

______

Business debt schedule

______

Federal tax returns for the last three years

______

Other: ________________________________________

Personal Information (For each individual with an interest in the business)

______

Personal tax returns for the last three years

______

Personal resume

______

Personal financial statement
______

Copy of driver’s license or other form of government issued photo identification
Legal Entity Documents

______

Sole Proprietorship - Fictitious business name statement 

______

Corporation (Articles of Incorporation, Bylaws and Stock Certificates)

______
Partnerships - General, Limited or Limited Liability (Partnership agreement with all exhibits and state registration, if any)

______
Limited Liability Company (Articles of Organization form (LLC-1) and Operating Agreement)

______

Trust (Trust Agreement with all exhibits)

Real Estate Information

______

Real Estate Purchase Agreement
______

Lease/Rental Agreement 

______

Existing Environmental studies

______

Construction cost budget and/or equipment bids

Collateral Information

______

Make, model, serial number and/or VIN  location for equipment, machinery and vehicles

______

Legal description for realty

______

Bill of sale and/or proof of ownership
______

Location of collateral

BEN HILL COUNTY REVOLVING LOAN FUND

APPLICATION










For Internal Use Only











Date Received: _________________











Receive By: ____________________











Time of Receipt: ________________











Application No.: ________________

Date: __________________________

GENERAL INFORMATION:

Name (First, MI, Last): ______________________________________________________________________________


Other names known as: _______________________________________________________________________

Social Security Number: ______________________________
Date of Birth: __________________________________

Address: _________________________________________________________________________________________

City: ______________________________   County: ___________________
State: _____________
Zip: _________
Telephone Number(s): Home: ______________________________
Cell: __________________________________

Email Address: __________________________________

Employer: ________________________________________________________________________________________

Employer Address: _________________________________________________________________________________

City: ______________________________   County: ___________________
State: _____________
Zip: _________

Telephone Number: ____________________________________   Fax Number: ________________________________

Immediate Supervisor: ____________________________________________
Salary: __________________________
Are you married?
_________ Yes

_______ No

Spouse’s Name: ____________________________________________________________________________

Contact Information: _________________________________________________________________________

Spouse’s Employer: __________________________________________________________________________

How did you find out about the Revolving Loan Fund? _____________________________________________________

Have you previously applied for a Revolving Loan Fund loan (whether individually or owner/shareholder of a business)?

 
_________ Yes

_______ No


If yes, please provide details: __________________________________________________________________


__________________________________________________________________________________________

BACKGROUND INFORMATION:

Did you complete high school? 
_________ Yes

_______ No

If yes, list graduation date/year and name of high school: _____________________________________________


If no, provide the last grade completed: _______________________________

Have you taken and/or completed classes toward postsecondary education?
_________ Yes

_______ No

	Name & Address of College/Tech. Ctr.
	Major/Classes taken
	Degree/Certificate received and Year

	
	
	

	
	
	

	
	
	


Have you ever served in the military?

_________ Yes

_______ No


If yes, name the branch and years of service: ______________________________________________________


Did you retire from the service or were you discharged? _____________________________________________

If discharged, provide the reason for discharge: ____________________________________________________

List your employers for the last five years:

	Name and Address of Employer
	Title
	Dates of Employment
	Duties

	
	
	
	

	
	
	
	

	
	
	
	


Do you owe any moneys to Ben Hill County, Georgia; the City of Fitzgerald, Georgia; Fitzgerald, Water, Light and Bond Commission (Fitzgerald Utilities) or the State of Georgia for unpaid taxes and/or services?

___________ Yes

_________ No


If the answer if yes, please explain in detail all sums of moneys owed: __________________________________


__________________________________________________________________________________________  

ALTERNATIVE CONTACT INFORMATION:

Name: ___________________________________________________________________________________________

Address: _________________________________________________________________________________________

Telephone Number: __________________________________
    Email Address: ______________________________

GENERAL BUSINESS INFORMATION:

Name of Business (if applicable): ______________________________________________________________________

Business Address: _________________________________________________________________________________

City: ______________________________   County: ___________________
State: _____________
Zip: _________

Telephone Number: ___________________________________
    Fax Number: ________________________________

Email Address: _____________________________________
Website: _____________________________________

Describe your business and the products/services to be offered: _____________________________________________

_________________________________________________________________________________________________
_________________________________________________________________________________________________
Who uses (or will) primarily use your services or products? __________________________________________________
List any key customers that you have: __________________________________________________________________
Who are (will be) your major competitors? _______________________________________________________________

Who are (will be) your major suppliers? _________________________________________________________________

What are your future plans for the business? _____________________________________________________________

_________________________________________________________________________________________________
How will this loan benefit you or your company? __________________________________________________________

_________________________________________________________________________________________________
_________________________________________________________________________________________________
Will this loan create new employment opportunities (i.e., jobs)? 
_________ Yes

_______ No

If so, explain how? ___________________________________________________________________________
Are you starting this business from the ground up? 
_________ Yes

_______ No
Proposed business type: __________ Sole Proprietorship

___________ Corporation


   

  __________ Limited Liability Company

___________ Partnership

Company ownership (name, title and percentage ownership): _________________________________________
__________________________________________________________________________________________
Are you currently in business?
_________ Yes

_______ No

If so, how long have you been in business?  ___________________________________
Number of current employees: ___________________________________

Type of business: __________ Sole Proprietorship

___________ Corporation



   __________ Limited Liability Company
___________ Partnership

Company ownership (name, title and percentage ownership): _________________________________________

__________________________________________________________________________________________

If incorporated, date and place of incorporation: ____________________________________________________

List the officers of the business: ________________________________________________________________


Who owns the property where the business is located? ______________________________________________

Are you purchasing an existing business?

_________ Yes

_______ No

How long has this business been operating?  ______________________________________________________

Current owner(s) and address: _________________________________________________________________
Number of current employees: ___________________________________

Type of business: __________ Sole Proprietorship

___________ Corporation



   __________ Limited Liability Company
___________ Partnership

Company ownership (name, title and percentage ownership): _________________________________________
__________________________________________________________________________________________
If incorporated, date and place of incorporation: ____________________________________________________
List the officers of the business: ________________________________________________________________
Who owns the property where the business is located? ______________________________________________
General Comments (if needed): _______________________________________________________________________
_________________________________________________________________________________________________
SUMMARY OF YOUR LOAN REQUEST:

How much money do you need to borrow from the Ben Hill County Revolving Loan Fund? _________________________

Estimated number of jobs to be created or retained in the next two years as a result of this loan? ____________________

How much of your own money are you using to start, purchase and/or expand the business? _______________________
 (See next page)

(Rest of page intentionally left blank)

How will you use the money that you plan to borrow from the Ben Hill County Revolving Loan Fund?

(Show proposed fund use on chart)

	Real Estate
	

	
	

	Raw Land
	$ _________________

	Land and Building
	$ _________________

	Building only
	$ _________________

	Construction
	$ _________________

	Renovation/Rehabilitation
	$ _________________

	Other
	$ _________________

	Total
	$ _________________


	Operations
	

	
	

	Equipment
	$ _________________

	Furniture/Fixtures
	$ _________________

	Inventory
	$ _________________

	Operating Cash
	$ _________________

	Other
	$ _________________

	Total
	$ _________________


	Various
	

	
	

	Buy an Existing Business
	$ _________________

	Leasehold Improvements
	$ _________________

	Research and Development
	$ _________________

	Employee Training/Education
	$ _________________

	Professional Fees
	$ _________________

	Other
	$ _________________

	Total
	$ _____________







GRAND TOTAL:
 $ _________________
Do you intend to purchase real estate or rent/lease space as a result of this loan? _________ Yes _______ No

 _________ Purchase 
 _______ Rent/Lease


Property address: ___________________________________________________________________________


Property owner and contact information: __________________________________________________________

How will the property be vested (i.e., individually, partnership, LLC, trust)? _______________________________

Do you intend to purchase equipment, machinery and/or furnishings as a result of this loan? _________ Yes _______ No


If yes, provide details: ________________________________________________________________________


__________________________________________________________________________________________

DESCRIPTION OF COLLATERAL:
In addition to assets being purchased with loan proceeds, what else can we use to secure this loan?

(Please list in detail and attach additional pages if necessary)

Real estate owned by the business:

	Address/Location
	Market Value ($)

	
	

	
	

	
	


Business Assets (including, but not limited to, accounts receivables, equipment, machinery, etc.):
	Description of Property
	Value of Property ($)

	
	

	
	

	
	


Real estate owned by you or the owners:

	Address/Location
	Market Value ($)

	
	

	
	

	
	


Personal Property (including, but not limited to, cash, savings accounts, vehicles, life insurance, retirement accounts, stocks and bonds, real estate, etc.):
	Description of Property
	Value of Property ($)

	
	

	
	

	
	

	
	


Other Assets: _____________________________________________________________________________________

General Comments (if needed): _______________________________________________________________________
_________________________________________________________________________________________________
MANAGEMENT:

If you are starting this business from the ground up, have you worked in this type of business before?


_________ Yes

_______ No
If yes, then for how long?  __________________________


Name of business(es) where worked: ____________________________________________________________

Dates worked in business(es): __________________________________________________________________
Do you have management experience in this type of business?
_________ Yes

_______ No

If this is an existing business, has it been profitable in the past?
_________ Yes

_______ No

Is it currently profitable?
_________ Yes

_______ No

Are all taxes (ad valorem and employer) current?
_________ Yes

_______ No

Are current financial statements available (within 60 days of this application)?  _________ Yes
_______ No



If no, then when will the financial statements be available? _______________________________
Are year-end financial statements available for 3 years? 
_________ Yes

_______ No


If no, then when will the financial statements be available? _____________________________
CREDIT HISTORY (all owners of the company):
How would you categorize your credit record or the credit record of your company and its owners?
Excellent ________
Good ________

Fair ________

Poor _________
Name and contact information for three credit references:

1. _______________________________________________________________________________________________
2. _______________________________________________________________________________________________
3. _______________________________________________________________________________________________ 

List of business creditors (current):

	Name and Address of Creditor
	Amount Owed/Payment Amount

	
	$

	
	

	
	

	
	

	
	


List reason for any delinquency: ________________________________________________________________

List of personal creditors (current):
	Name and Address of Creditor
	Amount Owed/Payment Amount

	
	$

	
	

	
	

	
	

	
	

	
	



List reason for any delinquency: ________________________________________________________________

Have you, any of officer or owner of the company ever been involved in a bankruptcy or insolvency proceeding?


_________ Yes

_______ No

If yes, please provide details: __________________________________________________________________
__________________________________________________________________________________________
Are you, any officer or owner of the company involved in any pending lawsuits?  _________ Yes
        _______ No


If yes, please details: _________________________________________________________________________

__________________________________________________________________________________________
Have you or any of the company’s owners ever been charged with a crime or indicted for a crime?

_________ Yes

_______ No


If yes, then please provide details and the outcome: ________________________________________________


__________________________________________________________________________________________
Are you or any of the company’s owners currently (or in the past) on probation or parole?

_________ Yes

_______ No

If yes, please provide details and the name of the probation and/or parole officer?  ________________________
___________________________________________________________________________________

Are all the owners of the company citizens of the United States of America? _________ Yes
_______ No

If no, then name give individual’s name and alien registration number: __________________________________

__________________________________________________________________________________________
General Comments (if needed): _______________________________________________________________________

_________________________________________________________________________________________________
REFERENCES:

Provide the names and contact information for, at least, three references and identify how you know the person:

	Name
	Address
	Telephone Numbers/Email

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


JOB CREATION AND/OR RETENTION INFORMATION:
I. For businesses that are currently in operation, please provide the following:


Total number of employees: _________

	Position/Title
	Part-time or Full-time
	# employed in position
	Wages for this position (salary or hourly)

	
	
	
	

	
	
	
	

	
	
	
	


Without the loan funds, do you anticipate deleting positions and/or having to lay employees off?

_____ Yes
_____No

If yes, for every employee, please provide the title/or position:

	Position/Title
	# of employees
	Part-time or Full-time

	
	
	

	
	
	

	
	
	



Do you anticipate the loan funds allowing you to retain positions and/or create positions?


_________ Yes

_____ No


If yes, please provide the names and wages of the positions to be retained and/or created as follows:

	Position/Title
	Wages
	Position Retained or Created
	Part-time or Full-time

	
	
	
	

	
	
	
	

	
	
	
	


II. For businesses that are startup, please provide the following:


Number of employees expected to be hired? _____  

Please provide further details as follows:

	Position/Title
	# to be employed in position
	Wages for this position

(salary or hourly)
	Full-time or Part-time
	Position to be created within 6, 12 or 18 months

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


OTHER INFORMATION:
1) Please attach additional pages if needed to complete response to application, including but not limited to, corporation information, real estate documents, etc.   
2) Please attach a business plan or pro forma.

3) Please attach all requested tax information, if available.  If the information is not available, please attach a statement explaining the reason for unavailability.

4) Please refer to the Application Checklist for additional information.

I/we understand that other items will be required to obtain a final decision on this application.  These items may include, but are not limited to: Three year personal and business tax returns, business plan; personal financial statement; brief history of the business and expected benefits of the business; and profit and loss statement.


Initials: ___________________________________________________________________

CERTIFICATION, RELEASES, DISCLAIMERS
By my signature, I assure you that all the information furnished in this application (and accompanying documents) is complete and correct.  You may verify any of this information.  I understand that, from time to time, you may receive information from others and you will answer questions and requests from others seeking credit experience information about accounts.  I understand that I may apply for credit in my name alone without my spouse or any other person, regardless of my sex or marital status.

CIVIL RIGHTS COMPLIANCE

The following information is requested in order to monitor compliance with federal laws prohibiting discrimination against applicants seeking to participate in the program.  You are not required to furnish this information but you are encouraged to do so.  This information will not be used in evaluating your application or to discriminate against you in any way.  However, if you choose not to furnish it and we are requested by the state and/or federal regulating agency to report the race, ethnicity and sex of individual applicants, we will do so on the basis of visual observation.

Race:

⁭
American Indian or Alaskan Native

⁭
Asian

⁭
White

⁭
Black/African American



⁭
Native Hawaiian or Other Pacific Islander

Ethnicity:

⁭
Hispanic or Latino



⁭
Not Hispanic or Latino

Sex:

⁭
Male





⁭
Female

CREDIT CHECK AUTHORIZATION

By signing this application, I (we) authorize Ben Hill County, Georgia, and/or the Ben Hill County Revolving Loan Fund Committee to contact reporting agencies and creditors with regard to the accuracy of the reporting of my debt, status of any past or outstanding debt, or such other credit information that such agencies normally hold available for credit worthiness evaluation at present or any at any time in the future, during the term of the RLF loan, for the purpose of making or monitoring a loan.

POLICY REGARDING FEES
The Ben Hill County Revolving Loan Fund requires the borrower to pay all applicable fees associated with the loan.  After approval of the loan, the fees will be fully disclosed to the borrower.

AUTHORIZATION TO RELEASE INFORMATION

By signing this application, I (we) to certify that I (we) as an applicant for a loan with the Ben Hill County Revolving Loan Fund, do hereby authorize the release of any and all information to the Ben Hill County, Georgia, and the Revolving Loan Fund Committee from whomever they deem it necessary to make such a request.  Such information will include, but will not be limited to: credit history, criminal history records, military records, former employer records, and educational records or transcripts.  I (we) also release all persons from any liability, which results from furnishing said information to Ben Hill County, Georgia, or the Revolving Loan Fund Committee.  Further, I (we) authorize Ben Hill County, Georgia, or the Revolving Loan Fund Committee to copy or otherwise reproduce this original documents (and any attachments) and to let such copies or otherwise reproduced copies act as the original instrument.  The original document is to be retained on file with the Ben Hill County Revolving Loan Fund for no less than two years.

____________________________________________________
_________________________________

Signature







Printed Name/Title

____________________________________________________
_________________________________

Signature







Printed Name/Title
